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Participants will acquire knowledge of the economics of education and learn how to investigate educational
issues from an economic point of view. Economic theory will be used to study the optimal design of
educational systems and the curriculum and to study the control mechanisms by which the functioning of the
systems can be improved. Student will acquire knowledge about the measurement of skills, how such
measures can be used for educational policy and their limitations. Furthermore, students will acquire
understanding of typical challenges for empirical identification for key parameters and possibilities to tackle
these empirical challenges.

PLEASE NOTE THAT THE INFORMATION ABOUT THE TEACHING AND ASSESSMENT METHOD(S)
USED IN THIS COURSE IS WITH RESERVATION. THE INFORMATION PROVIDED HERE IS BASED ON
THE COURSE SETUP PRIOR TO THE CORONAVIRUS CRISIS. AS A CONSEQUENCE OF THE CRISIS,
COURSE COORDINATORS MAY BE FORCED TO CHANGE THE TEACHING AND ASSESSMENT
METHODS USED. THE MOST UP-TO-DATE INFORMATION ABOUT THE TEACHING/ASSESSMENT
METHOD(S) WILL BE AVAILABLE IN THE COURSE SYLLABUS.<br /><br />The course covers theoretical
topics such as: (a) Human capital theory; (b) The technology of skill formation: how does the acquisition of
skills affect the future acquisition of skills and what are the implications for the timing of education?; (c) The
determinants of school success: What are the economic preference parameters that determine choice people
make in the acquisition of skills and how does this affect future outcomes?; (d) Tracking in education: How
does the structure of the educational system, e.g. with early tracking or comprehensive schools and second
chance options like the GED shape outcomes?; (e) Training at the workplace and informal learning; (f)
Educational/vocational choice, labour market opportunities, preferences and the option value of education
and (g) Educational choice and competition and empirical issue like the measurement of skills and the
identification of key parameters in education.

Journal articles

Microeconomics |

PBL / Lecture / Assignment

Final Paper / Participation / Oral Exam

For the complete evaluation of this course please click http://iwio-
sbe.maastrichtuniversity.nl/rapporten.asp?referrer=codeUM
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Master Economic and Financial Research - No
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